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OT3bIB

Ha aBTopedepar aucceprauun KanycroBa ApyTiona ABaHecOBHYA HA TeMy
«Ouenka 3¢¢eKTHBHOCTH (HHAHCOBON0O MeHEMKMEHTa CYObeKTOB
Ou3Heca», NpeACTaB/ICHHOH HAa COMCKaHHe YYeHOH CTenmeHH KaHAHAATa
IKOHOMHYECKHX HAYyK MO cnenHaabHOCTH 5.2.4. DHHAHCHI

AxTyansHOCTh npo6GneM, KOTOpbie ' aBTOp NOAHMMaeT B pabore u
MOCTeI0BaTENbHO pellaeT B MPOLECCe UCCIIEIOBAHUS, HE BBI3bIBA€T COMHEHHH.
®UHAHCOBBI MEHE)KMEHT II03BOJIIET YIPABIATh JEHEXKHBIMH ITOTOKAMH
cyObekTOB OM3Heca, npHBiIekas Haubojee palUOHAIbHBIE HCTOYHHKH
(UMHAHCOBBIX PpEeCcypcoB Ui pa3MelleHWs B  JIMKBUIHBIE  aKTHBBI,
MaciuTabMpoBaHHEe JIEATENBHOCTH, 3allyCKa HOBBIX IIPOM3BOJACTB W Jp.
D¢ bexkTuBHBIA (UHAHCOBBIH MEHEDKMEHT CIIOCOOEH IOBBICHTH CTOMMOCTD
KOMITAaHWHM, MaKCHMMHM3MpOBaTh INpHOBUIB, OOECNEYUTh NOCTOSHHBIA pPOCT
COOCTBEHHOIO KamnMTajla, yCWINTh KOHKYPEHTOCIIOCOOHOCT, CO3aTh YCIIOBHS
HaubonplIero GIaronpUsTCTBOBAHUS NIl YCTOMYMBOrO pasBuUTHS Ou3Heca B
TEKYLIEH U CTpPaTeri4ecKoi nepcrneKTuBe.

YcnoBusi  XO3MMCTBOBaHMS, B KOTOPbIX CerofiHs ()yHKUHOHHUPYIOT
OTEYECTBEHHBIE KOMIIAHWM, YCHJIMBAIOT pOJIb (PUHAHCOBOTO MEHEIKMEHTA.
CybbexThl OM3Heca C palMOHAJIBHOM CHCTEMOM yrpaBieHus (uHaHCAMHU
CrIOCOOHBI MaKCHMH3UpOBAaThb CBOM pBIHOYHBIE YCHIMS M  TIOBBICHTH
3¢ GeKTUBHOCTh BHYTPEHHUX M BHEIIHUX no3ului. Opranuszauus 3¢ dexTuBHOM
CHUCTEMBl yMpaBieHUs (UHAHCAMH SBISETCH TEPBOCTETNICHHONW 3aqavei
yTpaBieHIIeB, TaK KaK UMEHHO OT €€ yCIEeIHOr0 PeleHHs] BO MHOIOM 3aBHCHT
NPUOBLIBHOCT U KOHKYPEHTOCIIOCOOHOCTH 1€ATETbHOCTH.

[ToBbiienne 3¢HeKTUBHOCTH (GUHAHCOBOIO MEHEIKMEHTa aBTOpP BHIMT
yepe3 (OPMHpPOBaHHE OLEHOYHOH IOJCUCTEMBI, MO3BOJSAIOMIENH OOBEKTHBHO
OLIEHUThb pe3yJbTaThl [AeATEeNIbHOCTH, KOTOpble MJODKHBI COOTBETCTBOBATh
OJXKUJAHUSM 3aUHTEPECOBAaHHBIX CTOPOH, U B NEPBYIO OYepelb COOCTBEHHHUKOB
6u3Heca. C 7Tol 1enbio B paboTe nmpeanaraeTcsi aBTOPCKOE BHACHHWE OLEHOYHOM
MOJCUCTEMBI, BXOJAILIEH B COCTAaB CTPYKTYPHBIX OJIIEMEHTOB MeEXaHW3Ma
¢unancoBoro MeHemkmeHta (c.8, puc.l). B aBropedepare npuBeneHs!
pe3yNIbTaThl MPAKTUYECKON anpoballiy OTAETBHBIX 3JIEMEHTOB CHCTEMBI OLIEHKH



B JesATeNbHOCTH cyOwnexkToB Ou3Heca (Tabn.5 Ha c.16, puc.8 Ha c.21), yto
MOATBEPKAAET NPUKIAJIHYIO 3HAUUMOCTh aBTOPCKHX pa3paboToK.

N3yyenne comepxaHus peLieH3UpyeMOro aBTopedepara CBUIETEIbCTBYET
O TOM, YTO JUCCEpPTALMOHHOE HcCleoBaHWe oblafaeT HayYHOW HOBH3HOM.
3HaYMMBIMH TIPE/ICTABIAIOTCS pa3paboTk¥ aBTOpa B YacTH METOIUYECKOro
obecrieyeHUss TNPOBEJEHHS KOHKYpPCHOro otbopa 3asBOK IS y4acTHs
B arpocTapTarne, IpoOBOJMMOM Ha PErHOHalIbHO ypoBHe (c¢.11-12).

WHTepecHOM cuMTaeM IpeanaraeMyi0 aBTOPOM METOAMKY OLEHKH
3 (PeKTUBHOCTH HeATeNbHOCTH cyObekToB OH3Heca (c.15-17), mosBonstorei
paHmXXUpPOBaTh JOCTUTHYThIE pe3yjbTaThl B paspe3e 3((EeKTHBHOH, yMepeHHO-
3¢ pexTUBHOMN, NePULUTHON U HedIDHEKTHBHOH.

Opnako, kak W B moOod Hay4yHOW pabore, 3[4eCh NPUCYTCTBYIOT
OIlpeJieIeHHbIe HETOYHOCTH M JMCKYCCHOHHbIE MOMEHTHL.. B ucciemoBaHMH
aBTOpDOM B KadecTBe 6a3z0BBIX MOKa3aTeled HCIONB3YIOTCS HCKIIOYUTETBHO
OOBEKTUBHBIE KPUTEPHH - KOHKPETHbIE SKOHOMUYECKHUE MoKa3aTelnH (BhIpydKa,
NpHOBLIE OT MPOJAX, NPUOBLIE N0 HANOrooONOXKeHHs, YHCTass IPUOBLIL | Jp.)
(c.18, Tabn.6). Bo3MOXHO HCHONB30BaHHE M CYOBEKTHBHBIX KPHTEPHEB
(mokasarened >QPEKTHBHOCTH, ONMUPAIONIMXCS HA HAOMIONEHUS M OIIYILEHHS ),
HanpuMep, S(Q(EeKTHBHOCTh MEpCOHaNa, NPO(PEeCCHOHATHIM COTPYIHHKOB,
(axTophI OKpyKaroLIel Cpebl U Ap. TOBBICUIU 661 0GBEKTHBHOCTE PE3yJILTaTOB
oLleHKH. XOTenoch Obl 0O3HAKOMHUTBCH C PACCyXIECHHSAMH aBTOpa IO IOBOJIY
UCIIOJIb30BaHUS HapsAy ¢ OOBEKTHBHBIMH KPUTEPUSMHU H CyOBEKTUBHBIX.

W3ydeHue npeacTaBIeHHOr0 MaTepuala I03BOJIeT CAeNaTh BEIBOJ O TOM,
couckarenb obnagaer MOCTATOYHO BHICOKMM YPOBHEM TIOATOTOBKM Kak C
TEOPETUYECKOH, TaK U C MPaKTH4YECKOH Touyek 3peHus. B pabore npemnaraercs
OpHIMHAJbHOE pellleHHe npobieM MeToaudYeckoro obecrieyeHusi OLEHKH
ypdexTHBHOCTH  (UHAHCOBOIO  MEHEDKMEHTa, YTO  XapaKTepU3yeT
KOMIIETEHTHOCTh M TNIyOWHY 3HAaHMH COMCKATels B MCCIENyeMOM MpeaMeTHOM
obnacTu.

IIpencraBnsiercs, uro pa3zpabotku A.A. KarycToBa BHOCAT BECOMBIi BKJIa/l
B TIOHMMaHHWE IMOJXOJOB K COBEPIIEHCTBOBAHUIO OLIEHOYHOW IOJICHCTEMBI
MexaHu3Ma (UHAHCOBOIO MEHEIKMEHTa, YTO AaKTyalbHO I CyOBEeKTOB
Ou3zHeca.

CuntaeM HeOOXOIMMBIM OTMETHTH JIOTMKY IIOCTPOEHHS aBTOopedepara,
YETKOCTh M3JI0KEeHHs MaTepHaina. CHCTEMHOCTh NMPOBEIECHMS HCCIENOBAaHUS M

MaciuTabbl TpOJeNaHHOH paboThl MMOATBEPXKIAIOT CONMIAHBIE IyOIMKALMH
aBTOpAa.



BeiBoa: pelieH3upyeMoe IUCCEpPTAllMOHHOE HCCIIeJOBaHHE COOTBETCTBYET
TpeboBanusaM nm. 9-11, 13-14 TTonoxxeHuss 0 MPUCYKACHHH YUYEHBIX CTENEHEH,
yrBepxkaeHHoro IlocranosnenueM Ilpasutensctea P® Ne 842 ot 24.09.2013
(B mAeHCTBYIOIIEH pefaKliy), TpeaAbABIAEMbIM K KaHAUIATCKUM JAUCCEPTALIUAM,
a ee astop, KamycroB ApyTiOH ABaHECOBHY, 3aCily’KUBAeT NPUCYXAECHHUS

YYEHOW CTEeNeHW KaHAuJara 5SKOHOMHYECKMX HayK [0 CHEelHalIbHOCTH
5.2.4. ®DuHaHCHI.

CBeleHHH 0 COCTABHBIIIEM OT3bIB:

®amunun: Kopobkosa

HMmsa: Okcana

OrtyecrBo: KoHcTaHTHHOBHA

YueHas creneHb: JJOKTOP 3KOHOMUYECKUX HAYK

YueHnoe 3BaHHe: IOLEHT

Mecto pabGorbi:  DenepanbHOE  rOCyJapCTBEeHHOE  OHO/KETHOE
obpa3oBaTelnbHOE YyuypexJeHue Bbiciiero obpa3zoBaHus «THXOOKEeaHCKHM
roCcyJapCTBEHHBIH YHUBEPCUTET»

Monxuocth: npodeccop Beicmed sxoHoMudecko# mkonsl MHCTHTYTA
KOHOMMKH Y yTIpaBlI€HUs

KonTakTHas nHdpopmanusn:

e-mail: korobkova.ok@yandex.ru

tenedon: +7 (914) 541 80 35

noutoBbid anpec: 680035, Poccus, r. Xabaposck, yin. TuxookeaHckas,
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